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EXCLUSIVE 
FOCUS
Strong Economic Measures
Reaffirms India’s
GDP Growth Pathway
The government led by PM Modi has taken 
strong and astute measures which has ushered 
in a new  economic momentum where presently 
the GDP growth stands at 8.2%. According to 
statistics from Central Statistical Organisation, 
private final consumption expenditure, capital 
formation and industrial growth has accelerated 
significantly in the Q1 (2017-18). 

The high GDP growth which cemented India's 
position as the fastest growing economy could 
be attributed to remarkable performance in 
sectors like manufacturing, agriculture among 
others. The recovery in the sectors which signal 
a strong revival of domestic demand is due 
to reforms including GST, labour, agriculture 
which have resulted in improving the overall 
investment climate and enhanced productivity. 

Some of the major tangibles associated with the growth

Expansion of Economic Activity Spurring Growth  1
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Increase in Money Circulation in the System2
The RBI report recently released states that the estimated value of Specified Bank 
Notes (SBNs) returned Rs 15.31 lakh crore in the formal banking system which has 
enabled identification of cash holdings by the government.

Widening of Tax Bracket and Increase in Tax Compliance 3

Special Investigation team have identified
1.8 Million Depositors for enquiry

Advance tax in Q1 (2018-19) increased for 
Personal Income Tax Assessees by 44.1% 

and in Corporate Tax Category by 17.4%

Post Demonitisation

31st Aug 2017 31st Aug 2018 31st Aug 2017 31st Aug 2018

5.42 Crore

3.17 Crore
2.19 Crore

3.37 Crore

Number of income tax returns �led Number of e-returns �led by salaried individuals 

Growth in Income tax Collection 
Increased to 15% and 18%
with similar trend continuing in

current fiscal year

With implementation of GST,
The Number of Registered Asessees 

Increased from 66.17 Lakh to 114.17 Lakh, 
showing a growth of 72.5% 
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Accelerating growth in Digital Payments

Total number of UPI transactions increased to

31.2 crore
in August 2018

Total number of BHIM transactions increased to

1.65 crore
in August 2018

Revolution in Digital Transaction4

Total number of Jan Dhan accounts opened 
are 32.41 crore as of August 2018

Under PM Jan Dhan Yojana , an amount of Rs 81,523.12 cr have
been deposited which enhanced  financialisation of savings

Small and medium sized enterprise lending reached an all time 
high where total number of loans sanctioned  is around Rs 13.68 
crore

Greater formalisation of the economy5

2013-14 2017-18

220 Crore

2070.98 Crore

March 2017March 2015

157.1 Crore

122.3 Crore

Number of e-payment
transactions made

registered an eight-fold jump 

Total number of current and savings 
accounts in banks increased owing to 

usage of digital payments 
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TOP 
STORIES

India Post Payments Bank: 
Bridging the Last Mile Gap
The India Post Payments Bank will leverage the wide 
network of department of posts, and the trusted 
Postman will now become a banker to unbanked and 
underbanked Indians. With the vision to build the 
most affordable, accessible and trusted bank for the 
common man, PM Narendra Modi on September
1, 2018 launched the India Post Payments Bank.

Through the use of biometric credentials for transactions, IPPB will help all sections of the population – 
including senior citizens, small traders and migrant population in particular. It will enable money transfer, 
transfer of government benefits, bill payments and other services such as investment and insurance. 
Facilitating digital transactions, IPPB will deliver benefits of schemes such as Fasal Bima Yojana, which 
provide  assistance to farmers. It is a significant milestone laid on the journey towards realizing every Indi-
an`s dream of financial inclusion.

Network of 300,000+ 
Postmen and Gramin 

Dak Sevaks 

650 branches & 3,250 
access points made 

operational

1.55 lakh post offices 
to be linked to IPPB

by Dec ‘18

Banking touchpoints to 
increase from

1.40 lakh to 2.90+ lakh

`

IPPB

Service Channels

 Counter Service

Mobile Banking AppInteractive Voice Response

Micro ATMs  Messages
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India’s First Ayushman Bharat Baby Girl

The Pradhan Mantri Jan Arogya Yojna or Ayushman Bharat 
was announced by the Prime Minister Modi on 15 August, 
2018 on pilot basis. Haryana has been the first state across the 
country to launch the scheme in  26 district government 
hospitals along with Employees̀  State Insurance and Medical 
College Hospitals across the state. Payment was released for 
the first claim under Ayushman Bharat of Rs. 9,000 on 17th 
August for a cesarean delivery in Karnal district of Haryana. 
The state became the first in the country to settle a claim under 
the scheme and the newborn baby girl named Karishma, who 
became the first beneficiary of Ayushman Bharat

PM Narendra Modi interacted with the recipients of National Teachers’ Awards on 
the eve of Teacher’s day where he harped on the significance of a teacher’s role in 
the lives of students. The PM stated that teachers transform the lives of students 
through manifold ways by inspiring, informing, educating and enlightening them. 
While commending the dedication of teachers towards education which has become 
their ‘life mantra’, PM Modi urged the awardees to mobilise their community and 
make education a mass movement. 

“A Teacher Remains a Teacher Throughout Life” 
-PM Narendra Modi   
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A New Chapter in Gujarat's Development Story
Prime Minister Modi’s recent visit to Gujarat created an atmosphere of happiness 
across districts. During the course of his one-day visit on August 23, he participated 
in various meetings and launched significant development projects. Addressing a 
public meeting in Junagadh district, he proposed nine initiatives worth over
Rs. 500 crore. At the same meeting, he inaugurated projects including 
a milkprocessing plant, buildings of the Junagadh Agriculture University and the 
Government Civil Hospital.

Pr ime Minister Modi also joined thousands of  people witnessing the col lect ive 
e-Gruhpravesh of beneficiaries of the Pradhan Mantri Awas Yojana (Gramin) at a large 
public meeting in Jujwa village of Valsad district. More than 1 lakh houses were handed 
over across 26 districts of the State.

Certificates and employment letters were distributed to select beneficiaries under 
various development schemes. Appointment letters and mini-ATMs were also 
given out to women bank correspondents
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India in Nepal and BIMSTEC Summit  
Fostering Greater Connectivity Amongst Regional Partners

Towards Boosting Regional  Connectivity at BIMSTEC Summit 

Dharamshala Inaugurated:
Taking India-
Nepal Ties Forward

The BIMSTEC envisages Bay of Bengal Initiative for Multi-Sectoral Technical and Economical 
Cooperation, has become a focal point for both India’s Neighbourhood First and Act East 
Policy. Underlining India’s commitment to the grouping,  PM Modi emphasised that the 
summit with an aim towards building  a Peaceful, Prosperous and Sustainable Bay of Bengal 
region holds special significance for regional development, security and progress.

The spiritual ties between India and 
Nepal have transcended beyond time 
and space, at the same time there exist 
strong cultural and civilizational ties 
between the two countries. As an 
expression of his love and affection for 
the people of Nepal, Prime Minister 
Modi jointly inaugurated the 
Nepal-Bharat Maitri Pashupatinath 
Dharamshala in Kathmandu with the 
Prime Minister of Nepal, Shri K.P. Oli 
on August 31, 2018. The 400-bed rest 
house built with Indian assistance will 
serve the pilgrims of Nepal.
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India Creates history
at Asian Games 2018

PM’s Interaction with the Medal Winners
of the 18th Asian Games

PM Modi’s Tweet

As the #AsianGames2018 come to a close,
I once again congratulate the Indian contingent 
for their excellent performance.
The 2018 Games have been the best for India in 
the history of the Asian Games. Every athlete 
who took part in the Games is India’s pride.

India’s historic performance at the Asian Games 2018 held 
in Jakarta, Indonesia, brought home a total of 69 medals; 
15 Gold, 24 Silver and 30 Bronze. India consolidated its 
position in both previously deemed strong and not so 
strong events. This is an extremely positive sign and its 
augurs well for Indian sports. Gold

15 24 30

Silver Bronze

The medal winners of the recently concluded 
Asian Games were hosted by Prime Minister 
Modi at his residence on September 5, 2018. 
He congratulated the medal winners and 
complimented them for their exemplary 
performance in the best ever medal tally for 
India in Asian Games. He told the medal winners 
that their sporting feats have raised India’s 
stature and pride.
Prime Minister urged the sports persons to 
use technology as an aid to improve their 
performance. Commenting on the real potential 
in the rural areas of the country, he expressed 
happiness in seeing young talents rise from 
the small towns, rural areas and from poor 
background and win medals for the nation. The 
biggest challenge for the medal winners will 
start now and they should never lose their goal 
of being in the Olympic Games podium.




